Department of Community Services
Housing Finance Authority

810 Datura Street
1st Floor, West Side
West Palm Beach. FL 33401
(561) 355-4780
FAX: (561) 355-4191

www.pbchfa.org

Chairperson
Robin B. Henderson
Vice Chair
Bob A. Newmark
Secretary

Thomas A. Roberts, 11

Clark D). Bennett
Jack Fiedor
Judy E Irwin

Jimmy L. Weatherspoon

Executive Director

David M. Brandt

dbrandt@pbcgov.com

Secretary

Jenniter M. llamilton

jhamilto@pbcgov.corn

CENTENNIAL
 CELEBRATION

aie

“An Fqual Opportunity

Affirmative Action Employer”

K
& é) printed on recycled paper

The Authority has received a Florida Attorney General Opinion (the
“Opinion”) confirming that the Authority may make loans of its
surplus funds to for-profit developers for the development of
affordable housing and the construction, purchase, reconstruction
or rehabilitation of qualifying housing, pursuant to the Florida
Housing Finance Authority Law encoded in Part IV, Chapter 159,
Florida Statutes (the “Act”). As a result of the Opinion, the
Authority is currently revising its Surplus Fund Loan Policy (the
“Policy”) to allow for the making of loans to for-profit developers in
accordance with the Act. Before these Policy changes are effective,
the Authority must obtain approval for such changes from the Board
of County Commissioners of Palm Beach County (the “BOCC”). The
Authority anticipates that it will obtain such approval and that it will
begin accepting applications for loans of its surplus funds from for-
profit developers in approximately July or August, 2009. Please
contact the Authority’s Executive Director, David M. Brandt, at
dbrandt@pbcgov.com for further information.




